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Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held on 26th May,2022.

Ref.: Please refer to our letter dated 12th May, 2022.

At the meeting of the Board of Directors held today, i.e.26th May,2022, the Directors, inter-alia, approved the

annual audited Standalone and Consolidated financial statements of the company for the year ended 31st

March, TQ??, As required by SEBI (Listing Obligations and Disclosure Requirements) Regurlations,20l5 (Listing

Regulations), we furnish the following particulars:

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31't
March,2O22:

1.1 The Board of Directors had approved the annual audited Financial Results (Standalone and

Consolidated) for the quarter and year ended 31't March, 2022.|n terms of Regulation 30 of the

Listing Regulations, we are enclosing the same for your information and record (Annexure 1).

1.2 Pursuant to Regulation 33 of the Listing Regulations, the auditors' report, for the annual audited

financial results (standalone and consolidated) is enclosed for your information and record
(Annexure 2).

1.3 We hereby confirm and declare that the Statutory Auditors, M/s Deloitte Haskins & Sells LLP,

Chartered Accountants, Chennai having Registration No. ICAI Regn.117366W/W-100018, have

issued a report containing unmodified opinion on the standalone and consolidated financial results

for the year ended 31st March 2022.
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5.

Publication of results in newspaper / website of the Company:

Pursuant to Regulations 46 & 47 of the listing Regulations, an extract of the Consolidated financial

results in the prescribed format in English and Tamil newspapers will be published within the stipulated

time. The detailed standalone financial results and consolidated financial results of the company will be

available on the website of the company viz., www.indianippon.com as well as on the websites of the

Stock Exchanges.

Policies approved by the Board:

Board approved the following policies which will be posted on the website of the company:

- Related Party Transaction Policy (amended policy)

- Risk Management Policy (revised policy)

Resignation of Company Secretary and Change in Compliance officer:
Board took note of the resignation of Mr. G Venkatram (Membership No. 423989) from the position of

Company Secretary and Compliance Officer which shall be effective from the close of business hours of
26th May 2022i.e. today. The Board shall announce the successor to Mr. G Venkatram in due course and

the same shall be intimated to the Stock Exchanges. In the interim, Mrs. R Poornima (Membership No.

A66317), who is a Qualified Company Secretary and whose brief profile is attached, was designated as

the Compliance Officer with effect from2Tth May 2022 under Regulation 6 of the Listing Regulations

until the Board announces the appointment of new Company Secretary and Compliance Officer.

Time of meeting

The meeting of the Board of Directors of the company commenced at 10:00 AM and concluded the

proceedings at 15:55 PM.

Please take the above information on record.

Thanking you
Yours sincerely
For India Nippon Electricals Limited

2.

3

4-

'vc4"Y
G

Company Secretary

Encl.:As above
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Particulars

Exoenses

a. Cost of materials consumed

b. Changes in inventories of Finished Goods, Work in Progress

c. Other operating expenses

C. Employee beneflts expense
3. Finance costs
f. Depreciatlon and amortlsatlon expense

t. Other exDenses

hcaEe-f4!!-ODef3lielE
(a) Revenue from Operations
(b) Other Income
Total Income

INDIA NIPPON ELECTRICATS TIMITED

1

2

3

4

1 & 13", PATTULOS ROAD,
NAI - 600 002
24460.)73

S.no

Total €xDensos

WEBSITE:
EMAIL:

CIN: 131901TN1984P1C011021

31-Mar-22

standalone

31-Mar-21

418

5.94
17.80
17.80 L7

1,699
77

365
737

1,292

(211)

6LA

228

(16)

Profit from ordinary activities (1-2)
Tax expenses
(1) Current Tax
(2) Income tax relating to earlier year
(3) Deferred Tax
(4) Deferred tax relating to earlier yeaE

Total tax expense

Profit for the year (3-4)

Other comprehensive Income
(i) Items that wlll not be reclassified to Profit or Loss
(ii) Income tax relating to items that will not be reclassified to
Profit or Loss

Total Comprehensive Income (5+6)
Paid-up equity share capital (Face Value of Rs.5/- each)

f*n,,a-zuno I

49,742

32,62(

(133;

2t764

6,61,t

5(

1,03:
2,2r4

43i

(46)

4,467
1,131

43,889

L7.99

7

!4,923

31-Dec-21
Quarter ended

5

6

9

10

48,234

3,92
3,92

5.94

15,290
367

10,306

other EqulW
Eamings Per Share (EPS) (Face Value of Rs.5/- each) (not
annuallsed)
(a) Baslc EPS
(b) Diluted EPs

74,4O4

196

684

ts,o32

10,645

(298)

696

t,796
12

328
659

3l-Vlar-22
Year ended

15,424

15,006

13.998

to,224

(140)

583

2,L51
13

27e

575

31-Mar-21

13,a38

1,405

56,627

s8,032

,194

244

39,72r

(177)

2,557

6,789
49

2,653

48,t21

404
aa8

13.684

1,61!

2,749

(482)

2,555
1,131

tt740 5,155

542

547

224
970

366
(38e)

34

385

396

L,344

s2,877

2

20

992
1,1 31

/l4.5rt

467

(e6)

1,7t5
1,131

s,167

L,129

4,O25

4,29
4.29

7,O2i
(38ej

74

385

1,o97

4,O7O

2,!55

(426)

s,7ss
1,131

99

t
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Statement of Audited Consolidated Financial Results for the Ouarter and Year Ended March 31, 2022

600 002
ROAD,

b. Changes in inventories of Finlshed Goods, Work in Progress

c. Other operating expenses

d. Employee beneflts expense

e. Finance costs

f. D€preciation and amortlsation expense

. Other expenses

Income from Oo€rations

la) Revenle from Operatlons

lb) Other Income

Total lncoma

INDIA NIPPON ELECTRICALS LIMTTED

Exoens6i

a. cost of materials consumed

Padiculars

Total Expenses

1

2

Profit from ordin.ry .divitiei before Share of cain /
(Loss) from .ssociates (l-2)

of Net Gain / (Los.) from Asoci.t6 & Others:

a) Share of Galn / (Loss) - Non controlltng interest

b) Share ofGain / (Loss) on non-integral lnterest - Associate

from ordin.ry.ctivities (3-4)

(1) Current Tax
(2) Income tax relating to earller year
(3) Deferred Tax
(4) Deferred tax relating to earlier years

14,923

1 447

16,410

10,306

196

684

1,699

11

365

424

for the year (5-6)
CofrPrehensive Income

4

5

6 expenSe5

wEBSITEI

7

I

CIN:
EMAIL:

tax Gxpense

14,804

236

S.no

3

15,040

(l) Items that will not be reclasslfled to Profit or Loss

(il) Income tax reiatlng to items that will not be reclassifled to
Proflt or Loss

TotEl Comprchcn.ivc Income (7+8)

Comprehensiv6 incom€ attributable to
Owners of the company

(0.0 1

Earnlngs Per Share (EPS) (Face Value of Rs.5/- each) (not

17
t7

futu re.
and for the quarter ended March 31, 2022 have

nd March 31,2021 are the balanclng
been by the

I'larch 31, 2022 a fl9ures between audlted

webslte www.indlanlppon.com.

For and on b€half of Eoard of DiKtoE

9
10

11

12

14

ARVIND BALAJI 
qEryiEdqAMNO

10,645

(2e8)

696

1,796

328

674

ARVIND BA1AII
MANAGING DIRECTOR

a) Owners of the company

b) Non controlllng lnterest

15,006

417

14,08s

15,423

L0,224

(140)

583

2,!51
13

278

557

b) Non controlling interest

Pald-up equity share capital (Face Value of Rs.5/- each)

s6,627

2,529
59,156

,.3,853

39,721

(t77"

2,55i

6,7Ba

49

1,2B:

2,77t

) Baslc EPS

1

lised)

44,123

1.617

operatlons of the Company relate to only on€ segment vlz, Electrlcal and Electronic products for two/three wheelere and englnes.
Financial results have been revlewed & recommended by the Audit Commlttee and approved by the Board of Directors at their meeting held
26,2022.
company has declared an interim dividend of Rs,6.25 per share on face value of Rs. 5 per share on 10-Feb-2022,The Board has decided that

Company's oPeratlons for the year ended l"larch 31, 2021 was lmpacted on account of the lockdown announced by the Central and
Governm€nts consequent to the outbreak of COVID-1g pandemlc. The results for the year ended llarch 31, 2022 ls therefore, not

that of the previous period.

company has assessed the impact ofCOVID-l9 on its financial results based on the lnternal and external informatlon, to the extent known

Board of Dlrecto6 of the Company have resolved io llquldate the subsidiary company, PT Automotive Systems, Indonesla and accordlngly,

company had reassessed lts deferred tax as at f4arch 31,2021 and reveEed deferred tax asset amounting to Rs.385 lakhs arlslng from

figures ln respect bf the full flnancial year and the year to date figures upto the thlrd quarter of the relevant financial year which were subject to ltmiled
revlew by the auditors.
Flgures for the previous period have been regrouped, wherever necessary, fo conform current perlod's classlfication.

3

32,62(

(133

2,16:

6,6t2
5(

1,03:

2.31t

4

53,OO2

(482)

3,547

avallable, up to the date of approval of these flnanclal statements and expects to recover the carrylng amounts of property, plant and
lnvestments, lnventories, trade receivables, other flnanclal assets and other assets.

assets and liabilitles of the subsldlary has been consolidated at their respectlve realizable values.
6-a

6-b

44,679

1,921

(0.33)

1,131

(0.01)

based

aud lto6

Dlluted EPS

2

49,744

L,

dlvidend paid will be the flnal dlvldend for the year ended 31-March-2022

5

in

7

3,547

9as

1,361

B

9

re5ults

(e6)

ttt29
s,o2s

on

(0,01)

1,13 1

probabllity

of the
for the

1,361

Company.
year

Chennai
26th May 2022

(426)

of
ended

reallslng

tesults are

The

4.26

March
figures

5,O25

(0.34)

the
31,

Same

of
2022
the

ln the

quafter

in the

foreseeable

3,

Equity

13,666

been

(0.0 1

ended
audlted
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1.1
a)
b)
c)
d)
e)

n

s)

INDIA NIPPON ELECTRICALS LIi,IITCD

Plant and Equlpment
Work-in-progress

of use assets

Prcperty
assets

(l) Investments
(li) Loans
(iil) Othe6 financial assets

a)
b)

Non-current Assets

(l) Inv€stments
(ii) Trade Recelvables
(ill) Cash and cash equivalents
(iv) Other bank balances
(v) OtheE flnanclal assets

Current tax assets (Net)
Other Current assets

c)
d)

1.3

WEBSITEI

2

2,1

a)

b)

classified as held for sale

11,628

I & 13", PATTULOS ROAD,

2446007'
- 600 002

BALANCE SHEET AS AT 31 MARCH 2022
ln

7,L48
3,387

11,628 7,148
3,347

562
r25

1,311

14,020 14,561

tL2
449
ro2

4,377 4,960

L3,244
10,940

324
2,207

L22
305
805

32,t32
508

L3,267
11,806
2,358
1,301

LL2
658
903

3s,365

351

245

L,L77

2,264

6,944

LO7

L,7LA

96

r,417 1,298

For End on b€h.lt of Board of Dir€ctora

ARVIND BALAJ
_ ryh,trbndbwND
l8Mr

CIN! L3l9O1

EOUITY ANO LIABILITIES
gQglll!
Equlty Share Capltal

Other Equity

509

EMAILI

169
L,216

ARVIND BALAJI
MANAGING DIRECTOR

15,769
LL2
449
LO2

2,2

2,2.1

a)

IIAEIIIIIET
Non-cu116nt li.bilitie6
Fin.ncial Liabillti6s

(i) Lease llabilities

Prcvlslons

Deferred Tax Liablity (Net)

125
1,311

b)

c)

4,960

L3,267
11,806

634
657
LL2
658
903

t2,99'

2,2,2

509

169

a)

83

L26
L72

gsrrell-lielilllle!
FinEncirl Li.biliti.g

(i) Trade payables

Total outstanding dues to micrc enterprlses and
small enterprises
Total outstandlng dues to other than micrc
enterprises and small enterprises

(ll) Lease llabillties

(iil) Othe6 ffnancial llabillties

Prcvisions

Current tax liabilities (Net)

Other current liabilltles

1,216

b)

c)

d)

12,at2
B3

126
172

1,131

44,230

I Ch€nnai
: 26th May 2022

4,377

8,24e
10,940

372
2,895

L22
305
805

33,064
508

1,131

43,889

332

257

150

1,131

49,388

2,

351

245

L,L77

2,566

6,441

59

2AL

89

i,, .ri . ,r! i:rrl!. I r.ririlrir:,

',l.rr., .rr.l ' L.rirrlr,r

1,131

43,967

332

257

2,r50

2,264

6,944

107

1,718

96

t,415

2,566

6,441

59

281

89

1,290

r



for
- Depreciation and amortization expenses

- Dividend lncome recognised in profit or loss

- lnterest lncome recognised in profit or loss

- lncrease in Fair value of investments
- Profit on sale of investments(net)
- Profit on sale of land

- Property, plant and equipment written off
- Fair value reduction /lnvestments written off
- Advances written off
- Finance costs recognised in profit or loss

-Net unrealised exchange (gain) / loss

Profit before Working Capital changes

for (increase) / decrease in operating assets:

- Loans

- Other Non-current Financial Assets

- Other Non-current assets

- Trade Receivables

- lnventories
- Other Current Financial Assets

- Other Current assets

Adjustments for increase / (decrease) in operating liabilities:
- Trade Payables

- Other Financial Liabilities

- Other Liabilities

- Non-current Provisions

- Current Provisions

cash generated from operations
lncome taxes paid

INDIA NIPPON ELECTRICALS LXMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31. 2022

Net Profit before tax

from OperatinB Activlties:

CIN: L319O1TN1984PLCO11021

wEBSITET www.indianip
EMAIL! investors@i

iii.r,r{l.tl,)rI:

r\,tr'.ltI t,) l/l,li'.1 I

5,155

L,28s
(12s)

(235)

(1s3)

(608)

(138)

7

Cash flows from lnvesting Activities:

Purchase of Property, Plant & Equipment (including CWIP)

Acquisition of investments

Proceeds on sale of land

Proceeds on sale ofinvestments

lnterest Received

Oividend Received

(lncrease)/ decrease in other bank balances

Net Cash used in lnvestinR Activities {B)

B.

Net Cash

r\iri'21 i,' f/l.tr'2 I

A,

1,035

(153)

(2s1)

3

11 & 13" PATTULOS ROAD,
ENNAI - 600 OO2

24460073

( ),|,llt,l lii,)0

r\tr"2 I i,, i/1.1,').r i r\,t,',lfl t,r irl.tr',1 i

5,167

Cash flows from Financing Activities:

Payment of lease liabilities

Finance costs (including interest on lease liabilities)

Dividends and taxes on dividend paid

Net Cash used in Financing Activities (C)

(2,773],

(43,709)

657

44,892
248

L25
1.551

(2,773)

(43,73s)

2,44t
44,892

263

r25
1.595

5,L54

(3,7t4)

127,43s)

2.808 {3.3541

(1,4681

(ee7)

1,359

372

49

I7t
5,188

l2el
(403)

80

(867)

(s83)

(4)

(s8)

(zotl
(1,437],

L26
r2
0)

lt.s27l

(1,048)

(3,714],

(27,43s1

11.468)

L20
12

(18)

c.
(ss)

(s6)

(54)

(49)
(1,3s7)(1.357)n.4L4l

Activities

1,985

prepared standalone and consolidated statement of cash flows

For and on behalf of Board of

: Chennai
:25th May 2022

L,285
(12s)

(242)

(1e3)

(608)

(1,267)

7

3

49

5

D.

E,

F.

Net lncrease / (decrease) in Cash and Cash Equivalents (A+B+c)

Add : Cash & Cash Equivalents as at beginning of the year

Cash & Cash Equivalents as at end ofthe vear

(2e)
(403)

80

(867)

(s83)

(4)

(s8)

Pursuant to insertion of new clause under Regulation 33, sub-regulation
year ended 31 March 2022 and have been

1,035

(163)

(25s)

6

(3)

(s)

L28l(2,

(1,048)

s,068

5

(207l,

!,777
(93s)

s,061

(soe)

5

88

1

56
(151

4,874

5

88

I
55

72

1,504

!,348
97

(132)

25

372

(e82)

1,310

328

442

4,842

6
(3)

(e)

(2,728)
(s0e)

6
(207)

r,604
r,348

103

(132)

6

(201)

3.47t

4,972
(1.1011

(L,437)

the

991

L,640
(93s)

28,819

222

153

n.4401

705

Board of Directors.

l3.38sl

company

306

328

634

4,927
(1.1021

(ss)
(s5)

3.825

(54)

(4s)

0,4t4)

28,879

235

163

|t.422

6,5271

Digitally signed by ARVIND

ARVI N D BALAJI 31,'3j0,,.0,.,u,,,,,o0
+05'3d

ARVIND BALAJI
MANAGING DIRECTOR

2,358
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Deloitte
Haskins & Sells LLP

Chartered Accountants
ASV N Ramana Tower
52, Venkatnarayana Road
T, Nagar
Chennal . 600 01 7
Tamil Nadu, lndla

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVTEW OF QUARTERLY FTNANCTAL RESULTS

TO THE BOARD OF DIRECTORS OF INDIA NIPPON ELECTRICALS LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 and
(b) reviewed the Standalone Financial Results for the quarter ended March 3L,2022 (refer'Other
Matters' section below), which were subject to limited review by us, both included in the
accompanying "Statement of Audited Standalone Financial Results for the Quarter and Year Ended
March 31, 2022" ("the Statement") of India Nippon Electricals Limited ("the Company"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20L5, as amended ("the Listing
Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other flnancial information of the
Company for the quarter and year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31,2022

With respect to the Standalone Financial Results for the quarter ended March 3I, 2022, based on
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results
for the quafter ended March 37, 2022, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Regd offlce lndiabuils Finance centre, Tower 3, 27'' ' 32'" Floor, Senapati Bapat Marg, Elphinstone Road (west). tvlumbai - 400 01 3, Maharashtra, lndia.
(LLP ldentification No. AA8.8737)
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Deloitte
Haskins & Sells LLP

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 3lt 2(J22

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2022 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2022 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of
the Standalone Financial Results for the quarter and year ended March 3t,2022 that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsi bi lities

(a) Audit of the Standalone Financial Results for the year ended March 3L,2022

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
for the year ended March 31, 2022 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Standalone
Financial Results,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's repoft to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Financial Results may be influenced, We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone
Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March 31., 2022

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2022 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAL A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures, A review is substantially less in scope than an audit conducted in accordance
with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit, Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review by
us, Our opinion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP

Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

ANANTHT li'i'iffff1'-i'^,,
AM A R N ArH fi";i:1';:'ii9

Ananthi Amarnath
Partner

(Membership No. 209252)
(UDIN : 22209252A1QlMH5836)

Place; Chennai
Date: 26 May 2022
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF INDIA NIPPON ELECTRICALS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the quarter and year ended March 31,
2022 and (b) reviewed the Consolidated Financial Results for the quarter ended March 3I, 2022
(refer 'Other Matters' section below), which were subject to limited review by us, both included in
the accompanying "Statement of Audited Consolidated Financial Results for the Quarter and Year
Ended March 31, 2022" ("the Statement") of India Nippon Electricals Limited ("the Parent")
and its subsidiary (the Parent and its subsidiaries together referred to as "the Group") being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20t5, as amended ("the Listing
Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Consolidated Financial Results for the year ended March 37, 2022:

i. includes the results of the following entities:

a) India Nippon Electricals Limited, (the Parent)

b) PT Automotive System Indonesia (Subsidiary)

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

il

iii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group for the year ended March 37,2022.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31,2022

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022, based on
our review conducted and procedures performed as stated in paragraph (b) of Auditor's
Responsibilities section below and based on the consideration of the audit reports for the year
ended March 31.,2022 of the other auditors referred to in Other Matters section below, nothing has
come to our attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 3I,2022, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement,

Regd.office lndiabullsFinanceCentre,Tower3,2T"-32* Floor,senapatiEaparMarg,ElphinstoneRoad(west),N4urnbai-4000l3,Maharashtra,lndia.
(LLP ldentitication No. MB-8737)
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
3Lt 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"), Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Results for the year ended March 31, 2022 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance The Consolidated
Financial Results for the year ended March 31, 2022, has been compiled from the related audited
consolidated financial statements. This responsibility includes the preparation and presentation of
the Consolidated Financial Results for the quarter and year ended March 31, 2022that give a true
and fair view of the consolidated net profit and consolidated other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards ("Ind AS"), prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate
their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 3L,2022

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2022 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's repot that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
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could reasonably be expected to influence the economic decisions of users taken on the basis of
this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

. Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations to the extent applicable,

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results
of the entities within the Group to express an opinion on the Annual Consolidated Financial
Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Consolidated Financial Results.

We communicate with those charged with governance of the Parent among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,2022

We conducted our review of the Consolidated Financial Results for the quarter ended March 31,
2022 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity', issued by the JCAI. A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significanL matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and
Conclusion section above.

As part of our annual audit we also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

. The Statement includes the results for the Quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subjected to review
by us,

. We did not audit the financial statements of one subsidiary included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 2,368 lakhs as at March 3L,2022
and total revenues of Rs NIL and Rs. NIL for the quarter and year ended March 3I, 2O22
respectively, total net profit after tax of Rs 1,033 and Rs. 999 for the quarter and year ended
March 31, 2022, respectively and total comprehensive income of Rs 1,033 and Rs. 999 for the
quarter and year ended March 31, 2022, respectively and net cash flows (net) of Rs. 1,571
lakhs for the year ended March 37, 2022, as considered in the Statement, These financial
statements have been audited, by other auditors whose reports have been furnished to us by
the Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary, is based solely on the reports of the other
auditors on such audited financial statements, In our opinion and according to the information
and explanations given to us by the Board of Directors, these financial statements are not
material to the Group

Our opinion on the Statement is not modified in respect of the above matters

For Deloitte Haskins & Sells LLP

Chartered Accountants
(Firm's Registration No, 11736W/W-100018)

ANANTHT l,';'ill;ffi"i'^,"
AMARNATH Date2022.0s.261s2s:1e

Ananthi Amarnath
Partner

(Membership No. 209252)
(U DIN : 22209252AJQ1U266 1 3)

Place: Chennai
Date: 26 May 2022
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Name R Poornima

Date of Birth / Age
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2O2L and prior to this she had worked
in Aditya Birla Money Limited and also
has experience under a Practicing
Professional.

Nil

Nil

Nil

,r

Nil


