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06 January 2022

National Stock Exchange of lndia Limited,
Exchange Plaza, sth Floor,
Bandra-Kurla Complex,
Bandra (E), Mumbai 400 051.
Scrip Code: INDNIPPON

Subject: Compliance under Regulation 30 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

We refer to the earlier disclosures dated December 10, 2020, January 27, 2021 and January 30,
2021 regarding the memorandum of family arrangement dated December 10, 2020 ('MFA')
executed between various members of the TVS family and the family arrangement. We further refer
to our disclosure dated February 11, 2021 regarding filing of composite scheme of amalgamation
and arrangement involving, inter alia, T,V, Sundram lyengar & Sons Private Limited, Sundaram
lndustries Private Limited, Southern Roadways Private Limited and SB TVS lndustrial Ventures
Private Limited ("Scheme") with the Honorable National Company Law Tribunal, Chennai Bench
('NCLT'), and disclosure dated December 10,2021 regarding the receipt of the order approving the
Scheme from the Honorable NCLT.

Please find enclosed a letter dated 6th January 2022 received from Mr T K Balaji with a further
update on the matter.

Please note that lndia Nippon Electricals Limited is not a party to the MFA nor is it directly involved
in the family arrangement or the composite scheme.

This may kindly be treated as an update on material developments concerning the earlier disclosure
under Regulation 30 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Kindly acknowledge receipt.

Sincerely
For dia Nippon Electricals Limited

i

G Ven
Gompany Secretary
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Jonuory 6,2022
To
The Compony Secretory
lndio Nippon Eleclricols Limited
No.ll & 13, Potullos Roqd
Chennoi-2

Deor Mr Venkotrom,

I refer to the eorlier letters doted December lO, 2020, Jonuory 27, 2Q21 ond Jonuory 30,
2O2l regarding the memorondum of fomily orrongement doted December 10,2O20
executed between vorious members of ihe TVS fomily ond the fomily onongement. I

olso refer to the eorlier letter doted Februory 11,2021 regording filing of composite
scheme of omolgomotion ond onongement involving. inter oliq, T.V. Sundrqm lyengor &
Sons Privote Limited ("TVSS"), Sundqrom lndustries Privote Limited ("SlP["), Southern
Roodwoys Privqte Limited ("SRP!") qnd SB TVS lndustriql Ventures Privote Limited
("Scheme") with the Honoroble Notionol Compony Low Tribunol, Chennoi Bench
("NCLT"), ond letter doted December 10, 2021 regording the receipt of the order
opproving the Scheme from ihe Honoroble NCLT.

As o furlher updote, I wish to inform you thqt the Scheme wos mode effective on 6rn

Jonuory. 2022 (Eftecllve Dole").

As per the Scheme, on the Effective Dote {which is olso the first oppointed dote ("First
Appointed Dote"|), inter olrb SIPL ond SRPL hove omolgomoted with TVSS ond hove
been dissolved without the process of winding up. As o result of this, the shoreholding of
SIPL ond SRPL in Lucos TVS Limited ("[TVS") oggregoting 3,61,792 equity shqres
(representing 30.45% of LTVS's poid up equity shore copitol) consisting of (il 2,74,a25
equity shores (representing 22.76% of LTVS's poid up equity shore copitol) held by SIPL

ond (ii) 91,367 equily shores (represenling 7.6?% of LTVS's poid up equity shore copitol)
held by SRPL, hos been vested in/ tronsfened to IVSS. lhis hqs resulted in the increose of
the direct shoreholding of TVSS in LTVS from 2,67,?84 equity shores (represenling 22.567"
of LTVS's poid up equity shore copitol) lo 6,29,77(t equity shores {representing 53.01% of
LTVS's poid up equity shore copitol) ond TVSS being oble to exercise sole control over
LTVS. LTVS holds 100% of the equity shores in Lucos lndion Service Ltd., (Lls), which, in

turrr, lrolds 45,87% of ltre equily shqres in ltre Tqrgel Contpurry, Therefore, pursuonl lo lhis,
TVSS hos indirectly ocquired 45.87% of the voting rights in ihe Torget Compony i.e., the
voting rights qssociflted with the shoreholdlng of LIS ln the Torgel Company. ln this
regord, pleose note thot ncl eqt.rity shores of the Torget Compony hove been tronsfened
directly.
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As o subsequent step to the qbove, in terms of the Scheme, on the lSth business doy
from the First Appointed Dote, i.e., on 4th Februory 2A22 ("Second Appointed Dole"), the
Lucos TVS Automotive Electricol Business Undertoking of TVSS (which includes equity
shores of the Compony) sholl be demerged from TVSS to SB TVS lndustriol Ventures
Privote Limited. Therefore, on the Second Appointed Dote, 53.01% shoreholding of TVSS

in LTVS shollvesl in SB TVS lndustriol Ventures Privote Limited.

This informotion is being provided to your good office for wider disseminotion to
stqkeholders in the Compony. We sholl provide further periodic updotes from time to
time.

Sincerely

Copy fo:

T V Sundrom lyengor & Sons Privole Hmlled,
'TVS Building',
7-8, West VeliSlreet,
Modurqi- 625 001, lndio.

Sundorom lnduslrles Prlvole limlled,
'TVS Building',
7-8, West VeliStreet,
Moduroi- 625 001. lndio.

Soulhern Roodwoys Privole Limiled.
LokshmiBuilding
Usilompotti Rood, Kochqdoi,
Modurqi - 625 016, lndio.
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