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and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2020

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SA specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

Other Matters 

• Due to COVID-19 related lockdown we were not able to participate in the physical verification of
inventory that was carried out by the management in certain locations. Consequently, we have
performed alternate procedures to audit the existence of inventory as per the guidance provided
in SA 501 "Audit Evidence - Specific Considerations for Selected Items" and have obtained
sufficient appropriate audit evidence to issue our unmodified opinion on these financial results.
Our report on the Statement is not modified in respect of this matter.

• As stated in Note 9 to the Statement, the figures for the corresponding quarter ended March 31,
2019 are the balancing figures between the annual audited figures for the year then ended and
the year to date figures for the 9 months period ended December 31, 2018. We have not issued
a separate limited review report on the results and figures for the quarter ended March 31, 2019.

• The Statement includes the results for the Quarter ended March 31, 2020 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report is not modified in respect of this matter.
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• We did not audit the financial statements of one subsidiary included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 1,282 lakhs as at March
31, 2020 and total revenues of Rs. Nil for the year ended March 31, 2020, total net profit after
tax of Rs. 80 lakhs for the year ended March 31, 2020 and total comprehensive income of Rs.
80 lakhs for the year ended March 31, 2020 and net cash flows of Rs. 82 lakhs for the year
ended March 31, 2020, as considered in the Statement. The consolidated financial results also
includes the Group's share of (loss) after tax of Rs. 166 lakhs for the year ended March 31,
2020 and Total comprehensive loss of Rs. 166 lakhs for the year ended March 31, 2020, as
considered in the Statement, in respect of one associate (upto March 27, 2020) whose financial
statements have not been audited by us. These financial statements have been audited, by
other auditors whose reports have been furnished to us by the Management and our opinion
and conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary and associate, is based solely on the reports of the other auditors
and the procedures performed by us as stated under Auditor's Responsibilities section above.
Our report on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.
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